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May 15, 2011

To Whom It May Concern:
LIMITED LICENSE TO COPY
Group Three, LLC grants the bearer of this document (“user”) limited, non-exclusive license to

make one physical (printed) copy of its user’s manual, FxFiringPin for the MetaTrader4 Quick-

Start Guide, contained herein, and downloaded from its Website www.fxfiringpin.com,

including graphs, charts, and other illustrations, for the user’s personal use. No other rights or
ownership are granted herein, and user, by making the single copy granted herein,
acknowledges that he/she may not reproduce or distribute the above-referenced document in
any manner or by any means. Group Three certifies that no other individual or parties hold

copyright interest in the work described above, that it holds all rights to ExFiringPin for the

MetaTrader4 Quick-Start Guide, and that it is authorized to grant this license.

Group Three, LLC
support@fxfiringpin.com

Notice to copy centers: Should you have any questions, please contact us at the email address
above.
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RISK WARNING

TRADING FOREIGN CURRENCIES IS A CHALLENGING AND POTENTIALLY PROFITABLE OPPORTUNITY FOR
EDUCATED AND EXPERIENCED INVESTORS. HOWEVER, BEFORE DECIDING TO PARTICIPATE IN THE FOREX
MARKET, YOU SHOULD CAREFULLY CONSIDER YOUR INVESTMENT OBJECTIVES, LEVEL OF EXPERIENCE AND
RISK APPETITE. MOST IMPORTANTLY, DO NOT INVEST MONEY YOU CANNOT AFFORD TO LOSE.

THERE IS CONSIDERABLE EXPOSURE TO RISK IN ANY FOREIGN EXCHANGE TRANSACTION. ANY TRANSACTION
INVOLVING CURRENCIES INVOLVES RISKS INCLUDING, BUT NOT LIMITED TO, THE POTENTIAL FOR CHANGING
POLITICAL AND/OR ECONOMIC CONDITIONS THAT MAY SUBSTANTIALLY AFFECT THE PRICE OR LIQUIDITY OF A
CURRENCY.

FOR EXAMPLE, TRADING THE VOLATILITY CREATED DURING THE RELEASE OF HIGH-AND MEDIUM-IMPACT
ECONOMIC REPORTS PRESENTS EXCEPTIONAL OPPORTUNITIES FOR PROFITS. LIKEWISE, TRADING IN TIMES
OF HIGH VOLATILITY ALSO INCREASES YOUR POTENTIAL RISK. TO ILLUSTRATE, THERE MAY BE TIMES WHEN
YOU WILL EXPERIENCE SLIPPAGE IN THE FORM OF A GAP BETWEEN THE PREVIOUS BID AND THE CURRENT
BID. THIS IS ESPECIALLY TRUE WHEN THE MARKET IS MOVING FAST DUE TO HIGH VOLATILITY. THUS, YOUR
ORDER MAY BE FILLED AT AN AMOUNT FAR PAST YOUR REQUESTED ORDER RATE. IN AN EXTREMELY FAST-
MOVING MARKET, YOU MAY ALSO EXPERIENCE A DELAY OF 10 TO 15 SECONDS BEFORE YOUR ORDER IS
FILLED. IT IS POSSIBLE THAT YOU COULD LOSE MOST OR ALL OF THE FUNDS IN YOUR TRADING ACCOUNT.
THEREFORE, DO NOT TRADE WITH MONEY YOU CANNOT AFFORD TO LOSE.

MOREOVER, THE LEVERAGED NATURE OF FX TRADING MEANS THAT ANY MARKET MOVEMENT WILL HAVE AN
EQUALLY PROPORTIONAL EFFECT ON YOUR DEPOSITED FUNDS. THIS MAY WORK AGAINST YOU AS WELL AS
FOR YOU. THE POSSIBILITY EXISTS THAT YOU COULD SUSTAIN A TOTAL LOSS OF INITIAL MARGIN FUNDS AND
BE REQUIRED TO DEPOSIT ADDITIONAL FUNDS TO MAINTAIN YOUR POSITION. IF YOU FAIL TO MEET ANY
MARGIN CALL WITHIN THE TIME PRESCRIBED, YOUR POSITION WILL BE LIQUIDATED AND YOU WILL BE
RESPONSIBLE FOR ANY RESULTING LOSSES. INVESTORS MAY LOWER THEIR EXPOSURE TO RISK BY EMPLOYING
RISK-REDUCING STRATEGIES SUCH AS 'STOP-LOSS' OR 'LIMIT' ORDERS.

AUTOTRADER DISCLAIMER

WHILE EVERY EFFORT HAS BEEN MADE TO ASSURE THAT THE FXFIRINGPIN EXPERT ADVISOR WILL PERFORM
AS INTENDED, THE USER ASSUMES ALL RISK FOR ITS USE. BY DOWNLOADING THIS USER’S GUIDE AND/OR THE
FXFIRINGPIN SOFTWARE, YOU ACKNOWLEDGE THAT IT IS A PROGRAM AND THAT IT EXECUTES TRADING
ORDERS ACCORDING TO SIGNALS THAT ARE GENERATED FROM THE DATA PROVIDED VIA YOUR BROKER'’S
PLATFORM. ACTUAL CONDITIONS WHILE TRADING A “LIVE” ACCOUNT WITH REAL MONEY CAN BE VERY
DIFFERENT FROM THOSE EXPERIENCED IN A DEMO ACCOUNT. FOR EXAMPLE, IN A LIVE ACCOUNT, THERE MAY
BE TIMES WHEN YOU WILL EXPERIENCE SLIPPAGE IN THE FORM OF A GAP BETWEEN THE PREVIOUS BID AND
THE CURRENT BID THAT MAY NOT BE ACCURATELY REFLECTED IN A DEMO ACCOUNT OR IN HYPOTHETICAL
RESULTS. THIS IS ESPECIALLY TRUE WHEN THE MARKET IS MOVING FAST DUE TO HIGH VOLATILITY. THUS,
YOUR ORDER MAY BE FILLED AT AN AMOUNT FAR PAST YOUR REQUESTED ORDER RATE. IN AN EXTREMELY
FAST-MOVING MARKET, YOU MAY ALSO EXPERIENCE A DELAY OF 10 TO 15 SECONDS BEFORE YOUR ORDER IS
FILLED. FURTHERMORE, POWER OUTAGES, LOSS OF DATA FEED, OR UNCONTROLLED INTERNET CONDITIONS
COULD CAUSE TERMINATION OF EXPERT ADVISOR FUNCTIONS. BY DOWNLOADING THE SOFTWARE, YOU
AGREE THAT GROUP THREE IS NOT RESPONSIBLE FOR ANY CONSEQUENCES, FINANCIAL OR OTHERWISE, THAT
MAY RESULT FROM YOUR USE OF THE FXFIRINGPIN SOFTWARE. IT IS STRONGLY RECOMMENDED THAT YOU
SUPERVISE THE EXPERT ADVISOR ON A REGULAR BASIS.
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Introduction

FX Firing Pin works as an EA (Expert Advisor) within the MT4 trading platform. If this is the
first time you’ve used the MT4, we recommend getting acquainted with its basic features.

For an excellent tutorial on using the MT4 platform, visit the following web site:
http://compassfx.com/virtualtour/metatrader_tour.htm

Although we have obtained permission from CompassFX to furnish this link, Group Three
does not have a business relationship with them, and the fact that we are directing you to
their web site should not be construed as an endorsement or recommendation.

Download a Free MT4 Platform if you don’t already have it.
You must have an MT4 demo or live account to use these indicators. You can open a free
demo account with any Forex broker offering the MT4 platform.

You can do a Google search using the phrase “MT4 Brokers List.” Because of important
inconsistencies in data addressed in the activities for Day 3 of the 14 Day Action Plan, we
recommended you download MT4 from a broker instead of downloading a demo MT4
platform from MetaQuotes — developers of the MT4 platform. This way, you’ll get real market
data to practice with instead of data that has been aggregated and approximated. This makes
a big difference in the results you will see in demo trading.

We use Interbank FX. You may download a free Mt4 platform from them below. However,
keep in mind we have no relationship with Interbank and do not consider this as a
recommendation to use their services. It is up to each individual to do their own research and
due diligence to determine the best broker for themselves. We receive no compensation from
Interbank for providing you this download link. We provide it to you for convenience purposes
only.

http://www.ibfx.com/Platform/Forex-Trading-Platform

Make sure you use Metatrader 4 — NOT 5 as these indicators will only work with 4.

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved. 4
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Installing FX Firing Pin

After downloading and installing your MT4 platform, you are ready to download and install the
FX Firing Pin. To do so, download the FX Firing Pin Auto Install file from the trial download
page. Your Trial Download and Video Training Page may be accessed at any time during your

trial by going here: http://fxfiringpin.com/?uo-offer=trial

1. Make sure your MT4 platform is closed, otherwise it won’t install. Then run the install.

2. Download the FX Firing Pin from Step 3. on the Trial Download Page:
http://fxfiringpin.com/?uo-offer=trial

You will see something similar to the image below depending on your browser settings. Some
browsers will allow you to “Run” the install from here. Other browsers will require you to
“Save” the install file on your computer and then run it after download. Either way is fine:

Opening FxFiringPin(MT4).exe

¥ou have chosen ko open

[ FxFiringPin{MT4).exe
which is 2t Binary File
from: http: (fFxinstall.s3. amazonaws.cam

would wou like to save this File?

Save File ] | cancel

Click “Save File.”

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved. 5
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Choose Where to Save the Install File on Your Computer

Enter name of file to save to...

Save in: | (5] atestinstallFile

'._2_ IS FxFiringPingMT4), exe

by Recent
Documents

N

Dezktop

2>

by Documents

-

by Computer
g File name: |F:-:FiringF'in[h-1T4].e:-ce A | [ Save l
M Metwork Save as bype: | Binary File L | [ Cancel ]

2. Navigate to where you downloaded the program and double-click on the
FXFiringPin(MT4).exe file and the installation will begin.

% atestinstallFile

File Edit Wiew Favorites Tools  Help

@Back - \,_,)I Lﬁ }_\J Search ‘[.Ef' Folders

Faolders

T

|E| FFitingPingMT4), exe
— FxFiringPin{MT4) Setup
I ‘ﬂ‘ Cuantum Fukures

I3 FiringPinSourceCode-Fromiense-koFlorin -~
I3 InstallfromFlarinl

(@] 5testnstalFils
[ﬁ] Screenshots-Testing-Reports
I Untag-Uninstal
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3. If you get the standard warning alert, just ignore it and click “Run.” The software is
virus free.

Open File - Security Warning

The publizher could not be venfied. Are you sure you want to
run thiz software?

Mame: FxFiringPin{MT4).exe
Publisher:  Unknown Publisher
Type: Application

From: Cii\Documents and SettingsiCwneriMy Documentst,

[ Fiun ]| Cancel |

Alwapz azk before opening thiz file

publizher. *rou should only mn zoftware from publishers wou toust,

@ Thiz file does not have a valid digital zignature that verifies it
How can | decide what zoftware bo nun?

4. You should see the window below. Click “Next.”

st Setup - FxFiringPin{MT4) =) o/X]

Welcome to the FxFiringPin{MT4)
Setup Wizard

Thiz will inigtall FeFiringPinkT 4] an pour cornmpker.

[t iz recommended that vou close all other applications before
continuing.

Click Mest to continue, or Cancel bo exit Setup.

ue:-:w |[ Cancel

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved.




5. Click “Install.”

e Setup - FxFiringPin(MT4)

Ready to Install " J
Setup iz now ready to begin instaling FxFinngPintT 4] on your computer. !

Click Inztall to continue with the installation, ar click Back if you want to review or
change any settings.

Destination lacation:
C:MProgram FileshF=FiringPin[kd T 4]

< Back ” Irztall l[ Cancel

6. The install will now search out all MT4 platforms you’ve installed on your computer. Some
folks only use one MT4 platform. Others use multiple. Either way, it will find them and give
you the option of which ones to install them on — just one, all or any combination.

Installing .. |E|

Looking in c:\program fileshh agic SwiZba

[-------------------------- ]
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7. Here’s where you can choose which MT4 platforms you’d like to install FX Firing Pin. By
default, all are checked. Whatever is checked will be installed. Uncheck any MT4 platforms you
do NOT want to install FX Firing Pin on. Then click “Next.”

Installing .. [z|

Setup has found Meta Trader Installed in 7 folder(z]
Pleaze zelect the falders vau want ta inztall the scrip.

SCM Trader 44
chprogram files \FxDD - MetaT rader 44
c:hprogram fileshingtaT rader'
v| chpragram fileshnterbank, B Trader 4h
chprogram files'MIG Trading Station’,
c:hprogram fileshbulbiB ank. Trader',
c:hprogram files\ODL ketaT rader 4%

sddPath | | Cancel | | Newss

8. You will see the progress window below as it installs all necessary files into each of your
MT4 platforms you designated in the previous step.

Please wait while installing....

Downloading file 2 of 3 [f=fiingpin.dil]

(NRRNRANRNRRNRANR )

Dowrloaded 339 KB .

(RRRNNANRNNRNNRNRANRNNRNNANANRNNANRANRRRNRANRARE )

Cancel
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9. Setup has finished. Click “Finish.”

5! Setup - FxFiringPin{MT4) AE

Completing the FxFiringPin{MT4)
Setup Wizard

Setup haz finizhed inztaling FrFinngPinT 4] an your computer.

Click Finish to exit Setup,

10. Either right after you “Finish” or as soon as you open one of your MT4 platforms with the
FX Firing Pin installed, you will see a one-time window asking you to register your FREE
account for the 2 Week Trial license to be activated.

Click “Sign up for FX Firing Pin 2 Week Trial Account.” Then “Next.”

FX Firing Pin X

Accaunt

%) Sign up for F= Firing Pin 2 Week Trial ccount

) | am already a Paid F Firing Pin Client

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved. 10




11. To register, enter your real first name, last name and email address.

Important Note on Registration Info: If you use fake information here, it may disqualify you
from the discount available to you during your trial. If you become a paying client during or
after the trial, we have to change your settings in our database to extend the use of the FX
Firing Pin on your computer indefinitely.

However, to do so, we have to match the order names with the names in the 2 week trial
database. If we can’t find you in our database because of false info, it not only makes our job
of keeping your software going more difficult, it will delay your setup and we may choose at
our discretion to disqualify any discounts. So, thank you in advance for keeping this an easy
process for all of us by using real info.

FX Firing Pin

First Mame ||
Lazt Mame

E mail

Click “Next.”

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved.
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12. Upon successful 2 Week Trial License registration, you should see the window below
confirming this fact.

FX Firing Pin

our trial zoftware license haz been successfully granted.

Pleaze fallow the instructions in the Quick Start Guide and
D emonztration Yideos to properly zetup vour kT4 platform.

[f wou installed on the weekend and the marketz are closed, pau will
zee a "'Checking Licenze" meszage in the upper left hand corner of
wour charts.

YWhen the marketz open, that meszsage will go awan.

Click “Log In” and follow the rest of the instructions in this guide, FAQ and in the training
videos for setting up your charts and trading. We can’t stress the importance of reading this
Guide first.

It only takes a little effort to do so. Not doing so can cause you to make unnecessary mistakes
which will cost you in the long run. Take this seriously. Don’t rush. Follow the instructions. Ask
guestions if you need clarification after going through the material.

We’re here for you if you need anything. All we ask is you do your part.
support@fxfiringpin.com

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved. 12
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Your Trial Download and Video Training Page may be accessed at any time
during your trial by going here: http://fxfiringpin.com/?uo-offer=trial

General Description
FxFiringPin is a system that trades on a breakout above or below price bars marked by the
Firing Pins indicator.

As a system, FxFiringPin integrates a simple manual trading method with automated trade
management. It is very hands-on, in that it provides a straightforward set of rules that allows
you to determine your entry points as well as your stop loss values, profit target values, and
money management settings.

The automated part of this system is an EA that performs all of the trade management
functions from entry through exit. Since you tailor it to your trading style, you are in total
control of your trades.

System Features

e Extremely user friendly

e Hands-on system

e No optimized parameters

e Driven by price action

e Adaptable to user’s trading style

e Usable on 15-min to Daily charts (works better at 1-hour and up)

e Trades on breakout of “Firing Pins”

e User-determined initial stop loss and profit target (guidance provided in Quick-start
guide)

e Optional automated or manual entry

e Optional automated parabolic-like trailing stop loss

e Automated trade management from entry to exit (trailing stop loss, profit conservation,
exit strategies)

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved. 13
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Module 1: FxFiringPin Trade Management EA Initial Setup

This module of the quick-start guide introduces you to the FX Firing Pin Trade Manager EA.

Keep in mind that every trade is a collaboration between you and your Automated Trade
Manager. Both you and the Trade Manager have tasks to perform, so we will review them
briefly.

Manual Tasks You Perform:

Select the appropriate Firing Pin
Move “Firing Lines” into position (more on this in Module 4)
Determine your initial stop loss and profit target pips
Decide on your position sizing method:

0 Self-determined

O Automated
Select your entry method:

O Monitor the charts and enter the trade manually

0 Allow the EA to enter for you

Automated Tasks Performed by the Trade Management Expert Advisor (EA):

Monitors markets according to your parameters

Alerts you to trade opportunities that fit within the parameters you set

Provides the means for manual entry at any time

Performs all math for determining breakouts

Enters trades automatically

Calculates correct position size for your risk, if directed

Submits initial stop loss and profit target orders according to your input
Automatically moves trailing stop loss according to your preferences

Proprietary algorithm accelerates trailing stop loss to lock in profit at specific points
Exits trades according to your parameters

As you can see, the EA automatically performs all trade management functions including

trailing the stop loss, conserving profit, employing exit strategies, and, with your discretion,

money and risk management functions.

Of course, you always have the option of monitoring the trades and changing the stop loss
and/or profit target, or even exiting manually as see fit.

In a real sense, you and the EA are partners in the trading process: you, with your trading style
and preferences, and the EA, with its automated and unemotional trade management
capabilities.

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved.

14



IMPORTANT:

The FxFiringPin Expert Advisor, while automated, is not an automatic trading robot. The
automation is limited to trade management functions for the current trade, and for as long
as price is between the Firing Lines (There are certain exceptions to this rule which we’ll
cover in Module 4).

For the most part, however, the EA is automated for one trade at a time.

Initial Setup

1. Enable DLL Imports and Live Trading

When you first open up your MT4 platform, or when you add a new chart, the charts will look
something like the one below. It doesn’t matter whether your account is live or demo,
FxFiringPin and its accompanying indicators will not operate until you enable live trading and
allow DLL imports.

To do so, click on the Tools menu and select Options. After the Options dialog box opens,
select the Expert Advisors tab. Check the three boxes associated with Enable Expert Advisors,
check Allow Live Trading, check Allow DLL Imports, and check Allow External Experts Imports.
If you check “Ask Manual Confirmation” under “Allow live trading,” your trading will be
interrupted until you manually confirm you want to take a trade. This is not recommended as
it is time-consuming and can lead to frustration over missed opportunities.

If you check “Confirm DLL Function Calls,” a confirmation box will pop up every time the
FxFiringPin EA accesses the DLL. We also do not recommend this as it is not only irritating, but
it can also interrupt the EA’s work until you confirm. It’s best not to check those two boxes.
When finished, click OK.

Enabling dll imports and live trading

Fie Wiew Inset Charts | Took | wirdaw Help BEIES

- B &) @ [ 0B Newouer Fa v ML OME [MIE M HI MO DLowi mn | L @ @ ||» |k -Q 3

H4  Histary Canter F2

Symbol Bid
& EURUSDM Lsege | b GiobalVarabies Fa

2 USDIPYm 92,26 1) Metaluotes Language Edit Fd
@ GEPLZDM Las6s |5
¥ USDCHFm Lzioa T
2 USDCADm 1.2837 1.2842
@ AUDLSDm 08422 06427
@ NZDUSDM 05303 0.5308
@ EURGEPM 08650 0.8653
¥ EURIPYM 117,08 117.15 B | Server | Charts | Objects | Trade (Expert Advisors Jemail | Publisher | Events
@ EURCHFm 1,538 1.5573
& CHFEPYm 76.16 76.23 i
& NZDIPYm P a0z Enable Expert Advisors (except for Custom Indicators and Scripts)
@ NZDCHFM 08420 0.6430
symbols

Disable experts when the account has been changed
Dizable experts when the prafile has been changed
] Allowy live tradin
- |#] Gator Oscilator B
] Tehimoku Kinka Hyo i [ &:sk manual confimation
-[#) maco
v
#) Market Faciltation Indes Bt s
- 1#] Momentum | 1 [ Canfirm DLL function calls

4 Money Flove Index :
#) Mawing Average Allow extemal experts imports

7 Fractals

7] Moving Average of Cscillator

L Ok ]{ Cancel H Help

LISDCADM,M1S
s S . s = 15



2. Add a New Chart

The default charts for a new MT4 platform are EURUSD, USDCHF, GBPUSD, and USDJPY. They
often appear in a horizontal cascade with four charts in the charting window, as in the
illustration below. To display only one chart at a time, either click on the Maximize icon in the
upper right corner of a chart, or double-click on the chart’s tab at the bottom of the charting
window, as illustrated below.

File Wiew Inset Chats  Tools

Toal
ER= o i S

Symbal Bid Ask |~
4 EURCADM 137979 1,38051
4 USDIPYM 80797 @0.aZ4
@ GBPUSDM 162016 162048

0.97437

0.07485

¥ NZDUSDm 0.7801% 0.78083
@ EURGEPM 087372 0.67406
@ EURIPYM 114,412 114.449
@ USDCHFm 088417 0.55460
4 AUDCADM Loz9sa  1.0%072
@ GEPIPVM 130,918 130,962
@ CHFIPYm 91,354 91,406
@ GBPCHFm L43esa| 143319
& EURAUDM 1330927 133977 o e
&
2 Fx Multi-Meter 11 -] 2o
2 Farrngrinto hiet :
= [#] Custom Indicatars —1 (- N ""#MM“,,;Ri HL i
L ATR i by,
. Awesome | | | |
. Band:
| Bears
. Bettervolume 1[1].4_TRO_
) Bulls
fo CCL
| CzigZag 22
7 Daily range M|, CEED =

The result will be a single chart in the charting window. In this Guide, we’re going to be
working with the AUDUSD currency pair on the hourly time frame, so we’ll need to open a new
chart. In the upper left corner of the platform is an icon with a green “+” sign. Click on the icon
to open the “New Chart” menu. Locate and select AUDUSD. A new chart will appear in the
window. Make sure the hourly time frame (H1) is selected (blue circle). If not, just click on H1
in the time frame menu. Your new chart is now in the charting window in its raw form and is
ready for the next step: using the template.

File] Wiew Inset Charts Took ‘Window Help
@, =R = | [Eh veworder &

EURCADm HI

xpert Advisors |- M1 M5 MIS W30

oo om0 @GR k]G O- B[k

1.38080
80,768
162049
1.z5228

| MiniForex \ EURCADm
2 EURGEPM \\ USDJFYm
% ELRIPYm 1 GEFUSDm i
@ USDCHFm 0. EURCHFm L
4 AUDCADM 1. AUDUSDn [
& GBPIFY 13 i
" USDCADM
& CHFIPYm E
& GBPCHFm 1. MeDUSDm
¥ ELRAUDM 1. ELIRGERm
Symbals | Tick Cha EURJFYm
USDCHFm
Gakor Ost ALIDCADm
Iehimoku GERIFYM
MACD CHFIPY!
Market F "
Mormentu GEPCHFm
Maney Fl ELRAUDm
[¥) Moving & AUDIFY
Maving A
on Balam NZDJFYm
Parabolic EURUSDm
Relative AUDNZDm 6
Relat
et PTLCTo 1 ad
Commen_| Favarike EURDKKm EURUSDm,HI | EURJP¥mHL | AUDUSDm,HI | AUDIPYm,HI | ELRCADM,HI | EURCHFmHL | USDCHFmHL | EURGEPM,H1 | GEPUSDm,H1 | USDIPYm,HL | AUDUSDm,H1 | AUDUSDM,HI (visual) | AUDUSDm,HL




3. Attach Firing Pins Template to Chart

At this stage of the setup process, the indicators you need for trading are not yet on the chart

(FiringPins and Stochastics). The easiest way to set the chart up is to attach the

“firingpin_60"_ltstoch” template.

For future reference: attaching any template to a chart will automatically replace all
previously attached indicators, lines, or EAs. In this case, you have a raw chart, so there is

nothing previously on the chart that will be replaced.

To attach the template, click on the template’s icon in the menu bar and select
“firingpin_60"_Itstoch.” The template will automatically load the correct indicators.

PN
e 2 I

Z[E Save Template...

Load Template...

Remove Template L4

Aa ma_pinall_2_stoch_sar

&_fiingpin 60_ltstoch |

After attaching the template, your chart should look like the illustration below.

AUDUSDm,H1 1.05209 105286 1.05612 105637 v

Firing Pins

AT

!" il 'M]
"* ! ‘ II * *

m¢ﬁ” T¢lQI * "
T
i 4 '

1.03345
108625
1.08305
1.07930
107670
1,07350
1,07025
106715
106395
106050
b
1.0E440

105120

Stochi(7E0,104,2) 40,5843 BG4z

Long-term (780, 104, 2) Stochastic Indicator

— ‘__—-q_’-\_"’__-"—________HH‘\\;"\~.-—--\\\’F‘\__\hdlF__J,,q‘,_h__“__‘d’,,_ﬁ‘__\\\\‘_—J‘(/,/’///

e

100
a0

=0

Sl

9 May 2011 3 May 10:00 3 May 19:00 10 May 02:00 10 May 1000 10 May 18:00 11 May 02:00 11 May 10:00 11 May 18:00 12 May 0200 12 May 10:00 12 May 18:00 13 May 02:00 13 May 10:00 13 May 18:00
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This concludes Module 1. You enabled dll imports and live trading, added a new chart, and
used a template to attach FxFiringPin’s indicators. Module 2 introduces you to the Trade
Management EA and takes you through pre-trade setup.

Your Trial Download and Video Training Page may be accessed at any time during your trial
by going here: http://fxfiringpin.com/?uo-offer=trial
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Module 2: Pre-Trade Setup

Module 2 introduces you to the Trade Management EA and outlines your pre-trade setup
tasks.

Overview of the EA properties box

In this section of Module 2 we’ll take a look at the Firing Pins EA properties box and get you
acquainted with the parameter settings found there. Although it looks like a lot, it’s really
pretty simple. This is just an overview, so you won’t need to enter any information yet. We'll
get into those details a little later in the module.

= LT 1T # For best viewing of the illustrations that follow, you may wish to increase the

page magnification to 150%

This is where you enter your trading account number.

Common  Inputs

L~ If you are manually determining your position size, enter it
here and set “AutoMoneyManage” to false.

Wariable | Yalue / |

3

ab | _TITLE_ FuFiringPi s

) Account | Set AutoTrade to true if you want the EA to enter the trade

W Lots automatically. Set it to false if you want an alert when a trade
5 AlertOnly. opportunity occurs.

4 AutoTrade Set “AutoMoneyManage” to true if you want the EA to

.I-'?] Autobdoneyhdanage tue €

calculate the correct position size based on the percentage of
V2] PercentofBalanceRisk 1.0 your account balance you are willing to risk. 1% is the

|1e3] Slippage 3 <\:I default.

Enter the maximum slippage you are willing to accept.

m——— Enter your stop loss value.
FxFiringPin10 .
- Enter your profit target.
Common  Inputs |

T [alue =L Set “TrailSwitch” to “0” if you don’t want a trailing stop loss,

1] MaxStopLoss 50.0 but DO want profit protection. Set it to “1” if you want a

(i) TakeProfit 100 trailing stop loss AND profit protection.

ab | _Trailing_ 0 ¢=» Mo LeatT<=> Trail w/Profit Prote...

] TrailGwitch 1 |- Set “TrailSpeed” to “0” for a slow-moving stop loss, to “1” for

ab| _Trailing_Speed_ =0 ¢z Slow; 1 <=> Medium-pe=rFast ™ a moderately fast trailing stop, or to “2” for a fast-moving
1] Trailspeed 0 stop loss.

|1@d] TimeFrameminutes &0

alf| StatEntyTime 00:00:00 I~ Enter the time frame you are trading in minutes. 1-hr = 60,

2t FrdF rtruTime STRARS - 4-hr = 240, Daily = 1440, and so on.

] DPEN_BUY_NOW false

|#%] OPEN_SELL_NOW false I~ Set the “StartEntryTime” to the hour you want to begin the
\ ad EA to actively seek trading opportunities that meet your

arameters.
N

Set the “EndEntryTime” to the hour you want to stop seeking
trade opportunities. Leave the settings at 00:00:00 to
23:59:59 to trade all 24 hours.

Set “OpenBuyNow” to true to manually enter a long trade.
Set “OpenSellNow” to true to manually enter a short trade.
CAUTION: Leaving either of these settings at
true will cause the EA to continue to enter trades
as soon as one closes. The EA will follow those
Copyright © 2011 and beyond, Group Tl | instructions until your account is drained. To
prevent this from happening, as soon as your
trade is opened, reset the value to false.
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Enter general information and preferences into your Trade Manager EA

Let’s begin with the general entry tasks, as there are some settings that you won’t often
change after you have entered them and we’ll show you how to use these general settings to
save time in setting up new charts.

First, to access the FxFiringPin EA properties box, go to the Expert Advisors section of the
Navigator window (usually found on the left side of the charting window). Select FxFiringPin10
and double click. The properties box will open.

FxFiringPin10 HE
Common Input5|
Expert Advisors ariable [ Value =
% [tFFX] System Executor b _TITLE_ FrFitingPin v1.0
<2 Bunjesl2 [1e3] Account ]
<22 FT_TIME_BIGDOS W Lots 01
<2 Fx Multi-Meter 2B _AlertDnly_ = duto-Trade DR Alert Only? = =
=& FiringPini0 2| AutaTrade true
22 Frybrid_DS livea 23 AutoMoneyManage tue
P — | PercentalB alanceRisk 1.0 Load
Common | Favorites |
s3] Slippage 3
) MaxStooLass 50.0 = | L‘
0K | Concal | FRest |

To access the properties box after the EA is attached to a chart, right-click anywhere on the
charting window and the menu pictured below will pop up. Select Expert Advisors, and then
click on Properties. This will bring up the properties box.

Trading 4 |

| Expert Advizors |% Eropertiﬁ... F? |
[i7  Indicators List Ctrl+l ’% Eemo\feb‘\g
Objects List Crl+B ,;,.,\ Shsteqy Tester FE

After your FiringPin EA is open, do the following:

[ B4 Interbank FX Trader 4 - [l FxFiringPin10 [71x]
“ File  View Insert Charts Tool ' Common  Inputs I
G- Gh- ||&] @ |5 B 9, L | Value [«
S _T\TLE_\ FiFiiingPin +1.0
Symbol Bid sk, 3] Account 1 2rresn
% EURLSD 1.30158 1.30181 V2] Lots 2 &4 u1
& USDIPY 83,260 83.286 ab | _AlertOnly_ = Auto-Trade OF Alert Only? = o
& GEPUSD 1.54748 1.54785 7] AutoTrade 3 e
& USDCHR 0.95442  0,96475 =] AutoMoneyianags 4 e
& ALDUSD 0.99499 0.99528 Ve | PercentofB alanceRisk 5 10 Load
2 USDCAD 099530 099622 [ Sicage 6 3 -
Ve MaxStooLoss 50.0 LI =
& NZDUSD 075739 0.75790
% FlIDCRD fam=F1a! =L
Symbols Tk @ | OF. I Cancel | Reset |
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. Enter your trading account number and double check to make sure the number you
entered is correct. The EA will not function if you fail to enter the number or the number
is incorrect.

. If you have your own money management and position sizing strategies, use this line for
entering the number of lots you want to trade. Make sure to change
“AutoMoneyManage” to false.

. If you want the EA to automatically enter trades after you have input the appropriate
data, set “AutoTrade” to true. If you want to enter your trades manually and then have
the EA take over, set “AutoTrade” to false. You will receive an alert any time a trade
meeting your parameters presents itself.

. If you do not have your own money management and position sizing strategies, set
“AutoMoneyManage” to true. The EA will automatically calculate your position size
based on the percentage of your account balance you feel comfortable risking.

. Enter the percentage of your account balance you want to risk. We recommend no
more than 1% per currency pair you are trading and no more than 4% for all of the pairs
you are trading. Thus, if you are trading five pairs, your risk for each pair would be 0.8%,
which would equal 4% for all five pairs together.

For example, if your account balance is $5,000 and you want to risk 2%, you would enter
the number 2, which the EA interprets as 2%. A value of 1.5 would equal 1.5% and a
value of 0.1 would equal 0.1% (one-tenth of one percent). The EA then takes your
account balance, the percent you want to risk, your stop loss pips value, and the value
of a pip in the currency pair you’re trading and calculates your position size.

Thus, if you were trading AUDUSD with a 1% risk on a $5,000 mini account with a 53-pip
stop loss, your position size would automatically be calculate at about 0.91 mini lots.

. Enter the amount of slippage pips you are willing to accept. For example, FxFiringPin
enters trades at the open of the entry bar. If the market is moving fast and there is a
higher number of traders participating, your order could be delayed and price could
move a few ticks past the open before your order is accepted.

Slippage is the number of pips beyond the opening price of the entry bar that you are

willing to give up to enter a trade. The default setting is 3, and we recommend no more
than 6 pips.
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Enter Pair-specific Information Into Your Trade Manager EA

Enter Your Stop Loss, Profit Ttarget Pips, and TradingHours

At the end of this Quick-start guide is a set of tables to help you select your stop loss and
target pips per currency pair. The tables are arranged by time frame (Daily, 4-Hour, 1-Hour,
and 15-Min) and by pair. The trading hours represent periods of increased price action, and
stop loss and profit target values are based on the low probability that the stop loss will be hit
within the first ten bars of a trade, and the higher probability that a profit equal to or greater
than the pips risked in your stop loss will be hit.

Although the Firing Pin method works with all time frames, it performs best on the 1-hour
charts. The table below contains suggested trading hours, stop loss pips, profit target pips, and
reward-to-risk ratios for 11 currency pairs. You can use the information as a guide when
setting up your trade management EA.

Let’s assume you are setting the EA up to trade AUDUSD. The table suggests a stop loss of 60
pips with a profit target of 180 pips (highlighted in purple). Simply double click the appropriate
value cell and then enter the values 60 and 180 in the MaxStopLoss and TakeProfit cells,
respectively.

The table also suggests that the optimal hours for trading AUDUSD run from 11:00:00 (GMT)
through 7:00:00 (GMT) the following morning (highlighted in blue). Double click the
StartEntryTime cell and change it to 11:00:00, then double click on the EndEntryTime cell and
change it to 07:59:59. Doing so tells the trade management EA that you want to actively seek
trading opportunities at 11:00:00 and stop seeking trade opportunities at 07:59:59 the next
morning.

Also, make sure to enter the “TimeFrameMinutes.” In this case, we're working on a 1 Hour
chart, which is “60” minutes.

1-Hour | Trading Hours | Through Stop Profit Reward/
Pair From (GMT) (GMT) Loss | Target Risk Common  Inputs |

AUDJPY 0:00:00 23:59: 40 120 3tol ) T, =]
AUDUSD 11:00:00 7:59:59 60 180 ol o | MaxStopLoss 0.0
EURCAD 22:00:00 ;59 60 180 3tol 23] TakeProfit 180
EURCHF 7:00:00 13:59: 40 120 3tol b _Trailing_ =0 <=> Mo Trail: 1 <=> Trail wéProfit Prote.
EURGBP 7:00:00 17:59:59 x 120 3to1l Trails witch 1

EURJPY 6:00:00 21:59:59 50 3to1l = _Trailing_Speed_ =0 ¢=3 Slow; 1 ¢=> Medium; 2¢=> Fast ** J
EURUSD 4:00:00 19:59:59 60 180 1 w2 TrailSpead 1]
GBPUSD 5:00:00 9:59:59 45 135 3to 0
USDCAD 7:00:00 20:59:59 45 135 3to1l StanEntyTime 11:00:00
USDCHF 5:00:00 18:59:59 45 135 3tol bl EndEntuTime: 07,5553 =l
USDJPY 0:00:00 23:59:59 40 120 3to 1l

[ ok | Cart

NOTE: Trades are not automatically liquidated when the EndEntryTime expires. On the
contrary, any trade entered during those hours will run until it reaches its profit target or is
stopped out somewhere along the way.

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved. 22




* Special Note on GMT End Entry Time

The FxFiringPin EA does NOT automatically adjust times in the setup tables to translate GMT
into your broker’s server time. If your broker is not on GMT time, you will need adjust the
EndEntry time yourself.

How to Ajust Times in the Setup Tables to Match YOUR Broker’s Server Time
The simplest way to determine your broker’s GMT offset is to download a demo from
InterbankFX. Their time stamp is GMT. By comparing the time in your market watch window

with that of InterbankFX, you can easily calculate your broker’s offset.

You may download InterbankFX’s MT4 Platform here:
http://www.ibfx.com/Platform/Forex-Trading-Platform

This is the InterbankFX market watch window. Notice that the time is 03:42. Interbank runs on
GMT time.

¥ 6039211: Interbank FX Trader 4 - [H

e Ele Miew  Insert  Charts  Tools

Eﬂ-- (- H? € |Lyy F
Market Wakch: 03:42:43 2

Symbol Bid Ak, | =
& EURCADM 1.37209  1,37281
¥ USDIPYm g1.514 51,843

4 GEPUSCm 1.61105 1.61143
¥ ELURCHFm 124439 1.24480

Here is the FXDD Market Watch window. Notice that the time is 06: 42, or 3 hours ahead of
GMT, which means the offset is GMT +3.

ey B - EXDD- MetaTrader

b File  “iew Inset  Charts  Too

- B ||&] € |G ‘

Syrbiol Bid sk, A
& USDIPY  BL.B15  B1.844

& ELRUSD | 1.40601 1.40621
& GEPUSD 161108 1.61142

¥ USDCHF 0.88502 | 0,88539

& ALDUSD 1.05397 ) 1.05427

In this example, because your broker’s GMT offset is +3, you would ADD three hours to the
times in the setup tables at the end of the quick-start guide when setting up your EA.
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On the other hand, if your GMT offset is -2, just subtract two hours from the times in the setup
tables at the end of the quick-start guide when setting up your EA.

For example, AUDUSD’s most active hours are from 11:00 to 07:59:59 GMT. Let’s assume that
in using the method shown above, you determine that your broker’s server time is GMT+3. To
make the conversion, you would add three hours to the table’s start time of 11:00:00, which
would make your start time 14:00:00, and add three hours to the table’s end time of 7:59:59,
which would make your end time 10:59:59.

1-Hour | Trading Hours | Through | Stop | Profit Reward/ A
Pair From (GMT) (GMT) Loss | Target Risk Camman Inpuls|

AUDJPY 0:00:00 23:59:59 40 120 3tol Varahle [Vae [a]
AUDUSD 11:00:00 7:59:59 60 180 3tol ) MasStopLoss G0.0
EURCAD|  22:00:00 S9:59 | 60 180 3tol 8 TekeProi 180

EURCHF 7:00:00 13:59: 40 120 3to1l ab _Traling_ *[) ¢=> No Trail: 1 <=> Trail w/Profit Prote.
EURGBP 7:00:00 17:59:59 H’U\ 120 3tol a3 TrailSwtch 1

EURJPY 6:00:00 21:59:59 50 3tol at _Traiing Speed_ =0 ey Show: 1 <= Medium: 2¢=5 Fagt ™ J
EURUSD 4:00:00 19:59:59 60 180 1 _1zﬂ Trailspeed 0
GBPUSD 5:00:00 9:59:59 45 135 3tol [ied] TimeFrameMinutes Gl
USDCAD 7:00:00 20:59:59 45 135 3tol \ StartEntryTime 14:00:00

USDCHF 5:00:00 18:59:59 45 135 3tol ab | EndEntTime 10:55:59 =l
USDJPY 0:00:00 23:59:59 40 120 3tol

Conversely, if you determine that your broker’s server time is GMT-2, you would subtract two
hours from the table’s start time of 11:00:00, which would make your start time 09:00:00, and
subtract two hours from the table’s end time of 7:59:59, which would make your end time
05:59:59.

1-Hour | Trading Hours | Through | Stop | Profit | Reward/ FEARTEAT
Pair From (GMT) (GMT) Loss | Target Risk Common  Inputs |

AUDJPY | __0:00:00 | 23:59:59 | 40 | 120 | 3todl o i =
AUDUSD 11:00:00 7:59:59 60 180 3tol ) ManStopLoss 0.0
EURCAD 22:00:00 3959 60 180 3tol ] TakeProft 180
EURCHF 7:00:00 13:59: 40 120 3tol a8 _Traiing * (1 ¢=> Na Trail: 1 ¢=> Trail w/Prafit Prte. .
EURGBP 7:00:00 17:59:59 Hﬁ\ 120 3tol ] Trail3witch 1

EURJPY 6:00:00 21:59:59 50 x 3tol ab| Trailing Speed ** 0 ¢=> Slow; 1 <=> Medium; 2¢=> Fast ™
EURUSD 4:00:00 19:59:59 60 180 1 ) TrailSpeed 0
GBPUSD 5:00:00 9:59:59 45 135 3tol o] T i ]
USDCAD 7:00:00 20:59:59 45 135 3tol tartEntryTime 09:00:00
USDCHF 5:00:00 18:59:59 | 45 135 3tol = EndE nireTime 055359 =]
USDJPY 0:00:00 23:59:59 40 120 3tol

A simple way to remember the conversion is that if your broker’s server time is GMT+, add
the hours to the table times. If your broker’s server time is GMT-, subtract the hours from
the table times.
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Choose Your Trailing Stop Loss Type
The FxFiringPin EA comes with a “Trail Switch” that offers you two options for the type of
trailing stop loss:

0. No trailing stop loss, but profit protection active.
1. Trailing stop loss and active profit protection.

These settings are dynamic so that you can change them any time during a trade. Just open
the EA, make the desired change, and then click OK. The change will take effect at the open of
the next bar.

e Select option “0” for no trailing stop loss

This option allows the trade plenty of room to develop. The stop loss will remain in its
initial position until a profit protection level of three times the ATR(Average True Range)
is reached. At that point, the stop loss will move to break even plus a couple of pips. It
will remain there until the next profit protection level of 75% of the profit target pips is
reached, at which time the stop loss will move to that level and begin trailing.

e Select option “1” for a trailing stop and active profit protection

This option allows the stop loss to begin trailing after the first bar in the trade. In
addition when the entry price plus three times the ATR is reached the stop loss will
move to that level. It will remain there until the trailing stop loss algorithm catches up,
at which time the stop loss will continue trailing. When the second profit protection
level is reached, the stop loss will jump to that level, and then start trailing again.

FxFiringPinl0

Common  nputs |

Wariable |

T Yv—— :;‘giChange to desired setting

#2a] TakeProfi 180

2 Tiaiing il 1ES <=3 Trail w/Prafit Prote;
23] TrailSwitch 1

T

ab| _Traling Speed_ "0 <=> Slow; 1 <=> Medium; 2<=> Fast ™ J

] TraiSpeed 0
B Tinek anetimates &0

=] StartEnigyTime 11,00:00

a1 EndEntvTime 076353 =l
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Set Your Trailing Stop’s Speed

The FxFiringPin EA gives you the flexibility to control the speed of your trailing stop loss on
a dynamic basis. That is, you can open the EA mid-trade and change the setting to a faster
or slower speed. The change will take effect at the open of the next bar. The speed settings
are:

0. Slow—Starts trailing after 10 to 15 bars;
1. Medium—Starts trailing after 6 to 10 bars; moves 3 times as fast as slow setting
2. Fast—Starts trailing after first bar; moves 5 times as fast as slow setting

FxFiringPinl0

Comman  Inputs I

Wariable ‘ Walue ‘;I
V2| MaxStoploss E0.0
2] TakeProfit 180 . .
B Tiaing mU|Change to desired setting
] TrailSwitch 1
ab| Traling Spesd [ ¢=> SlowA7=> Medium; 2¢=> Fast ™
] TrailSpeed 0
23] TimeFramehinutes &0
] StartE ntiyTime 11:00:00
a8 EndEntuTime 075359 =l
Ca

In the training videos, we go into more detail on how to benefit from this flexible feature.

Select Your Entry Method

With the FxFiringPin EA, you have the option to enter manually after an alert, or to have the
Trade Manager enter the trade automatically. For automatic trade entry, leave AutoTrade set
to true. This is how most traders will want to trade as then you won’t have to be at your
computer to take the trade. However, we’ve built FX Firing Pins to be highly flexible and you
can opt to enter a trade manually if you prefer.

Manual Entry
If you prefer to exercise the manual option (as opposed to the automatic trade entry option),
open the properties box and set “AutoTrade” to false.

Once you have typed in your trading parameters and activated the EA, you will receive a visual
alert accompanied by a tone informing you of a trade setup.

FxFiringPin10 & plert EHE

C Inputs

emmen | Q Long Trade SET UP 2

Wariable | Yalue | -

ab| _TITLE_ FxFiringPin «1.0 LI

fi) Accaunt 2778471 A oseros —

B Lots 01 (o (Wit Long Trade SET UP

— — | L4 055759 Doublecheck & Reenter SR values!
ab | _dAlertOnly_ Auto-Trade OR Aldert Only? =
PR ol o - L\ 723:35:41 Murn, Lots calculated using money management r. ..
o Subol rade alse hd -

L4 231840 Mum, Lots calculated using money management ...

#=| AutoMoneyh anage = ? Y g LI
ARt TR I 'R B Bl | ake mslend=abad Dimima rrmmen 0 pasmmaareank -

‘iz | PercentofB alanceRisk . _

. Ok
.123'1 Slippage 3
2| MarStooloss a0.0 LI
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After you check the possible trade out and decide that you want in, you’ll need to enter the
trade manually. This procedure can be followed at any time, with or without an alert, and
whether or not AutoTrade is set to true. Simply open the EA properties box and scroll all the
way to the bottom.

To manually enter a long trade, set “OPEN_BUY_NOW?” to true. For short trades, set
“OPEN_SELL_NOW” to true. Click OK. The money management alert will pop up. Click OK.

FxFiringPin10

& plert HE
Comman  nputs |
Wariable | Walue [a] Q Num. Lots calculated using money management. 2
|1ed] TraiSwitch 1
ab | _Trailing Speed <= Slow; 1 <=» Medium; 2<=+ Fast ™ ;I
|1ed] TrailSpeed 1]
|izd] TimeFrameMinutes &0 L 0z:57:59 Long Trade SET UP =
ab] StartEniryTime 0c:0c:00 £\ 0357:59  Doublecheck & Reenter 5/R values!
ndEnbuTim 273E0-RG =
E = ‘_ L4 233541 um, Lots calculated using money management r. ..
OPEM_BLY_MOW true b m .
22 OPEN_SELL Now @ e 231840 Mum, Lots calculated using money management r, .. LI
= [T R R ) Blhare | mbkm melemidmbmd imimm mesmma ) ea s s s b e
s

It will take one tick to enter your order, one tick for the order to execute, and one tick to
generate the following alert:

& nlert
Q Warning: OPEN_BUY_NOW is ON 2

LA 03:57:59  Warning: OPEN_BUY_NOW is ON
[\ 03:57:59 Doublecheck & Reenter 5/R walues!

L4 23354 Mum, Lots calculated using money management v, ..

I 1 K

L 231840 Mum, Lots calculated using money management v, ..

Le

EEREREE) Bliarn | mbm = elmlebmd mimm pemm s e mm e m b

DO NOT IGNORE THIS WARNING! As soon as it pops up, open your EA properties box, reset
“OPEN_BUY_NOW” or “OPEN_SELL_NOW” to false, and click OK. If you do not follow this
procedure, the EA will continue to open buy or sell orders as soon as the last one closes. It
will do this until your account is depleted.

NOTE: You can open a trade manually at any time. Just remember to reset the
“OPEN_BUY_NOW” or “OPEN_SELL_NOW” to false.
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Set Trading Hours According to Your Preference

The FxFiringPin can be set to trade any hours you wish. The tables at the end of this guide
contain information on the most active hours for each currency pair, but if you have a
preference for certain Forex sessions, and want the Trade Manager to pay attention to
possible trades only during those times, you can dial in those hours. Again, if a trade is open,
the Trade Manager will, of course, supervise the trade until it is closed out regardless of the
times you have entered.

Below is a schedule of the various sessions in GMT.

00:00 to 23:59 (24-hour trading) ' - _

08:00 to 16:59 GMT (London session) 8 TralSwitch 1

13:00 to 21:59 GMT (New York session) Rromd o

22:00 to 08:59 GMT (Australia/Asian session) o T

Most active hours by pair in table at end of Guide | 5= 2 J
<2 DPEN_SELL_ND'w false

Your pre-trade setup is complete. Click the OK button on the properties box, and the EA will
attach itself to the chart that is in the charting window. In this case, to AUDUSD.

Now that you are finished with all of the setup work, your EA should be up and running on
your chart. In particular, the upper left and upper right corners should resemble the chart
below:

AUDUSDm H1 105510 105872 108593 106827 FaFirngPindt 1] 1 ngacn
Version FiFirin

RdLl 1051 Gree Ll 10648 ATR 31 Spread 2.8
Ini tSL SU PmﬁtT rg et IUU Active? 1

| ! u¢+ T“ql' 'l||

,ﬂ.n”'?*m-ﬁ.mm'l* " /
'h o » '
Firing Lines \<: hiﬂ m lh””

Stochi740,104,2) 39,3766 C5 5437 100

Long-term (780,-104,-2) Stochastic-Indicator w

W/\_/
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The illustrations below describe the information found upper left- and right-hand corners of
the chart.

ADIPYrH1 95,270 95,332 85,237 85,027 €— Line 1: Currency pair and Open, High, Low, Close data.

“ersion FiFiringPin w10 < Line 2: FxFiringPin version.
Red Lina: 86,0628 Green Line: 26,4592 ATR 36 Spread 4.7

: A _ N _
Init SL 50 Profit Target 100 Active? 14 \ Line 3: Current value for Red and Green Firing Lines, current
Trail Swaitch: 1 Trail Speed: 0 ¢——

Murr, Lats: L= 0,05 S = 0,05 Nvalue of Average True Range (ATR), value of the current
spread.

Line 4: Initial Stop Loss in pips. Profit Target in pips. Active? 1
means the Trade Manager EA is actively seeking trading
opportunities.

Active? O means that the EA is not seeking trading
opportunities. If you have trading hours set to other than
00:00:00 to 23:59:59, you will see Active? O during the off
hours.

Line 5: Current Trail Switch setting—0 = No trailing stop loss,
but profit protection; 1 = trailing stop loss and profit
protection.

Line 6: Number of lots per position is based on current
parameters.

FrFitingPin 10 () |« A Smiley Face indicates that the Firing Pin program itself has
! no operating problems. However, you can have a Smiley Face
and still not have entered the correct trading parameters,
including transposing the numbers when entering your tading
account number.

Ignoring an alert or failing to take corrective action will cause
the EA to take no action, such as entering a trade, adjusting
stop loss values, or exiting at a profit target.
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Note: Occasionally, but not very often, one of the Firing Lines may not appear within the
visible part of the chart window, as in the illustration below. If this happens, move your cursor
to the vertical price scale on the right hand side of the chart, click, hold, and drag the scale

downward. Repeat until the line or lines appear.

Double-click on a line and a box will appear at both ends. This means the line has been
activated. Click on the line, hold, and drag it close to the current price. When finished, move
your cursor to the price scale and double-click it. Prices will bounce back to the original scale.

AUDUSDmHI 1,09328 109402 1,09209 1,09279
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Click, hold, and
drag downward

Double-click on
the line. When
the boxes appear,
click, hold, and
drag to an area
near the current
price. Double-
click on the price
scale and it will
bounce back.
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Create a Preset File for Your Settings
With your EA properties box open and with all of the parameters entered, you can save that

information in a preset file and use it for future set ups to save time.

Press the “Save” button on the EA properties box, and a Save As box will pop up. Give your
settings a name and when you’re finished, click the “Save” button on the Save As box. The
information you entered is now saved in the “presets” file. You can also do this with your

specific settings for each pair. The illustration below shows examples of presets for various

pairs.

FxFiringPin10 E
Save As il [E3
Common  Input [2]x]
—————  Savein I 3 presets ﬂ 3 E-
Varighle
| _TITLE_ ageneral_std.set eurusd_15.set ) byborid py
8 Account (= audipy_15.5et [ gbpipy_15.5et [ bwybrid.sel
W Lot @audusdils‘set @ghpusdils‘set @jbjurusc
@ eurcad_15.set @ bybrid30 general set @ nzdusd_1
o _Alertnly. @ eurgbp_15.set @ bybrid30 jpy.set @tnp\e_&ur
172 utoTrade (1) eurjpy_15.set [B)hybrid gereral.set [Btriplesc_vi
/—‘1 Autobdone
| Percentofft LY I I LI Load |
=) Slepage | Fiepame:  [fringpin general] Save .
1 MarStooL 2
Save as lype: IExpert Set [3et) j Cancel
T i | Fiesat I

Presets can be used as a shortcut when setting up an EA. To access a preset, first open the EA
properties box and then press “Load.” A box containing your preset files will pop up. Select
your previously saved preset, then either double click the preset or press Open. This will
automatically enter your account number, preferences, and trading parameters into the

properties box.

This saves time when you need to set up your EA on new charts. If it is a new currency pair,

simply replace the stop loss, profit targets and active trading time values with the appropriate

Open [21=]
Look i [ 5 presets A LI s
) ageneral_std.set (B eurusd_i5.set ) hybrid g1
E i g (i
e [ audusd_15.set = abpipy_15.set [ hybrid. sel
Common I | =] eurcad_LS.set =) gbpusd_15.set [ ibr_euruse
it Tahe %eurgbp_w.set %:ygri:ﬁo general.set %nzd‘usd_l
) _TITLE. FiFiingPin +1.0 eurjpy _15.set rbrid30 jpy set triple_eur
(123] Account u i
] Lots 0
o) _AlentOnly_ = puto-Trade OR Alett Orly? File pame:  [firinapin_general set Open |
23] AuteTrade tue Files of type: | Expat Set [“set) | Cancel
3 AutoMoneyh anage true 2
V| PercentofBalanceRisk 10 Load
i3] Slippags 3
1 MarStopLass 500 =l &I
oK | Cancel | Reset | 00 12 May 09:00 12 May 17:00 13 May 01:00 131
EURCHFm,HI | EURCADMHL | ALDIFVm,t

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved.

31



This concludes Module 2. Module 3 presents important information about warnings and

alerts the trade management EA may generate. Do not trade without going through Module
3.

Your Trial Download and Video Training Page may be accessed at any time during your trial
by going here: http://fxfiringpin.com/?uo-offer=trial
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Module 3: Alerts and Warnings

If any of the alerts below appear, right click on the chart, select Expert Advisors, and then
select Properties, and the FxFiringPin properties box will open. Take the appropriate corrective
action, click OK, and your chart should resemble the one above. Clear the alert by clicking OK.

Trading 4 |

| Expert Advizors |% Eropertiﬁ... F7 |
[[7  Indicators List Chrl+l ‘% Eemovehg
Chiects List Cul+B ,;,__‘ Strateqy Tester  FE

, Mew Order 'zi ‘% Expert A\:sturs, ML M5 M1 ME0 H1  H4

N ~——— P You inadvertently disabled your expert advisors. The EA icon
& has a red “nose.” Also, the Smiley Face in the upper right
z; ‘Warning: Expert Advisors are not enabled! corner Of the Char‘t W||| Change to an “x.” FIF|r‘|ngp|n1|:| - |
= Click on the icon; it will change to green and the Smiley Face
14:02:19 ‘Warning: Expert Advisors are not enabled! ||

will return.
o Expert Advisors

14:02:18 Murn. Lots calculated using money management r...

14:01:57 Reestart EA wi chart period matching TimeFrame. ..

FiFiingPin10 G |

L 135412 Restart EA wi chart period matching TimeFrame. ..

2 {2000

1900 SErreve e Svammrre el i e froomveeind e

Then click OK to clear the Alert.
:

Either of these two alerts below means you didn’t follow Step 1 in Module 1. Open the FX Hybrid DS properties
box Common tab and check “Allow live trading” and “Allow DLL imports.” Click OK, clear the alert, and then go
back to Step 1 and follow the instructions there. Also, if “Allow live trading” is disabled, you’ll get a Frowny Face
in the upper right corner of the chart. FiFitingPin 10 & Not so with “Allow DLL imports.” You just get the alert.

& Hler 22X & Aler 2%
Z Warning: Trading allowed is disabled! J \ Allow for DLL calls in the ‘properties—:=comman’ popup wi
D0 14:06:19  Warning: Trading allowed is disabled! e L0 1409220 Allow for DLL calls in the 'properties—=comman’ ... '\
L0 14:06:19 | Mum, Lots calculated using money management .., L0 14:06:19  Warning: Trading allowed is disabled!
L0 14:02:19  Warning: Expert Advisors are not enabled! [0 14:06:19  Num, Lats calculated using money management ...
.‘T:. 140218 Mum, Lots calculated using money managementr.,, [0 14:02:19  Warning: Expert Advisors are nok enabled!
M 44an.c7 Pk ok CA ol ook mevied e kehins TirnaCvnees =) M Aann0o S S .

FxHybrid_DS_026a [2]x

Comman | Inputs |

Comman

ILong&Short VI positions

¥ Enable alerts

[~ Allow DLL imports
function calls

B e ¥ Allow impart of extemnal experts

I~ Bllow e trading

&l confimation

0K I Cancel Reset
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This completes Module 3, including correcting alerts you may encounter. All of your setup
tasks are complete. Module 4 will take you through trade setup, entry, and exit.

Your Trial Download and Video Training Page may be accessed at any time during your trial
by going here: http://fxfiringpin.com/?uo-offer=trial
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Module 4: Trade Setup, Entry, and Exit

This module takes you step-by-step through a trade from setup to exit. You will see how
simple this method really is.

Special Notice: As part of your trial, we also recommend using the MT4 strategy tester to gain
months worth of practice in a 45 minute session. To see how to use the strategy tester to
simulate live trading, please see the videos in Step 5. How to Get Months Worth of Practice in
Minutes with Simulated Trading on the trial download page:

http://fxfiringpin.com/?uo-offer=trial

There are three components to the FX Firing Pin method:
1. the Firing Pins
2. the Firing Lines and
3. the long-term Stochastic indicator.

Firing Pins

The Firing Pins represent areas of market indecision, where neither buyers nor sellers were in
control. Below is a group of firing pins all hanging around the same level, indicating a highly
indecisive market. Firing pins have a blue body with a green box at the high and a red box at
the low.

Firing Lines
The Firing Lines are two horizontal lines overlaid on the price chart—one green and one red, to
match the upper or lower part of the Firing Pins for long and short trades, respectively.

T UD..+ X' ﬁ”'**i
It]L'Iélnlﬂﬂ']*'[ju u l_hﬂﬁhl LR
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Long-term Stochastic Indicator

The Stochastic indicator shows us the long-term market direction. It consists of two lines, the
stochastic line (teal-green colored) and the signal line (magenta-purple). Both illustrations
below show the long-term stochastic on an hourly chart. It represents a rolling approximation
of the market direction on a daily chart while maintaining some of the shorter term
characteristics of hourly price movement. Consequently, it is an ideal indicator this approach
to trading the Forex.

The FxFiringPin method subscribes to the old adage, “The trend is our friend.” Thus, we
consider the general direction of the market to be upward if the teal-green stochastic line is
above 50, as is the case in the illustration below.

Likewise, we consider the general direction of the market to be downward if the teal-green
stochastic line is below 50, as is the case in the illustration below.

Rule for Trading with the FxFiringPin
1) Trade only long if the stochastic is greater than 50; trade only short if the stochastic is less
than 50.

What? There is only one rule? Yes! Nothing could be simpler than that!
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In lllustration A below, the stochastic (teal-colored) line is above 50, so we would trade only
long. In lllustration B, the stochastic (teal-colored) line is below 50, so we would consider
taking only short trades.
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Setting Up For the Trade

As a quick review, in Module 2 we went through the steps for setting up the EA using the
tables provided at the end of the Guide. Assume that we’re setting AUDUSD up for a trade on
the hourly charts and that we’ve already set the EA up according to the table, as in the
illustration below.

1-Hour | Trading Hours | Through Stop Profit Reward/
Pair From (GMT) (GMT) Loss | Target Risk Common  Inputs |

AUDJPY 0:00:00 23.59: 40 120 3to1l p— Y =1
AUDUSD 11:00:00 7:59:59 60 180 2tad o | ManStopLoss E0.0
EURCAD 22:00:00 <059 [ 60 180 3to1l fed] T akeProfi 120 I
EURCHF 7:00:00 13:59: 40 120 3to1l 5] _Traling._ “* 0 <=> Mo Trail: 1 <= Trail w/Profit Prote
EURGBP 7:00:00 17:59:59 x 120 3tol ] TrailSwitch 1

EURJPY 6:00:00 21:59:59 50 3to1l @] _Traiing_Speed_ # 0 ¢=5 Slow: 1 <=3 Medium; 2¢=> Fast ™ J
EURUSD 4:00:00 19:59:59 60 180 \.‘g’l\ 8] TrailSpeed 0
GBPUSD 5:00:00 9:59:59 45 135 3to [
USDCAD 7:00:00 20:59:59 45 135 3to1l StatEntry Time 11:00:00
USDCHF 5:00:00 18:59:59 45 135 3tol b EndEntruTime 07:53.59 =
USDJPY 0:00:00 23:59:59 40 120 3to1l

With all the pre-trade preparation done, your chart will look similar to the one below, with the
Firing Pins, Firing Lines, and Stochastic indicator all on the chart. Note that the Stochastic line
is below 50.
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Remember, with the stochastic line is below 50 we are going to look for short trades only. All
that we need to do now is to move the red Firing Line into position, and to move the green
Firing Line to a strategic location away from the trade direction. The red Firing Line controls
short trades and the green Firing Line controls long trades. The Trade Management EA keeps
track of where you move the lines and knows exactly where they are at any given time.

Activate Firing Lines, Locate Most Recent Firing Pin, and Move Firing Lines Into Position
First, double-click on both Firing Lines so that the small boxes at each end appear. With the
boxes present, the Firing Lines are activated for movement and you can click, hold, and drag
them where you want to. If the boxes are not at the ends of the Firing Lines, you will not be
able to move them at all.

=

4 0,38041 0,33104
9355 ATR 26 Spres f] ‘!]
Active? 1 il l

Mum, =155 5515

iyl @

FOas720

. 'Ill"nmﬂ"-mn!?

() i Il ¢- [iL 4 ]
llW

F 09320

~
O

Stoch(780,104,21 29,5348 34,4133

Since the Stochastic is below 50, we are looking for opportunities to go short. That being the
case, we will be working with the red Firing Line and the red boxes on the Firing Pins.
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After activating the Firing Lines for movement, locate the red box on the most recent Firing

Pin. The arrow in lllustration A is pointing to it.

Next, click on, hold, and drag the red Firing Line to the red box on the Firing Pin, making sure

that the current price remains between the red and green Firing Lines, as in lllustration B.

Finally, as shown in lllustration C, move the green Firing Line to a location that is either about
100 pips from the red line or to the apex of a past upward price move (purple circle). This is
not rocket science, so you don’t have to be exact. The main idea here is to make sure you

don’t unintentionally enter a long trade.
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Now that you’re set up, let’s take a look at how entry takes place.
It takes three bars for a trade to be taken:

1. The first bar is the Firing Pin bar. If you are setting up for a short trade, you will match the
red Firing Line with the red box at the bottom of the Firing Pin. Conversely, if you are setting
up for a long trade, you will match the green Firing Line with the green box at the top of the

Firing Pin;

2. The second bar is the setup bar. It is a very important bar because it determines whether or
not a trade will be entered.

For short trades, the setup bar must open above the red line and close below the red line.
For long trades, it must open below the green line and close above the red line.

Also, the setup bar’s high to low range must be at least one ATR (average true range) in length.
In other words, if the bar is less than average length, then it disqualifes the entry.

Finally, at least 30% of the setup bar’s body must extend below the red line for short entries,
or above the green line for long entries;

3. The third bar is the entry bar. If the signal bar’s requirements are met, the EA will enter the
trade at the open of the entry bar. Since entry requires all three bars, fewer entries on false
breakouts will occur.

Short Long
Entry Bar

Firing Pin Signal Bar ——»

+— Signal Bar Firing Line
Firing Line
—- -L ----- —Entry Bar Firing Pin——»
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Special Note on Signal Bar: The SIGNAL BAR Does NOT have to be the NEXT bar to the FIRING
PIN BAR. It can be several bars away from the FIRING PIN BAR.
The important thing to remember is that the Firing Line is matched up with the most recent

Firing Pin that will allow the current price to be between the two Firing Lines, as shown in
lllustration A:

A
D q <«——Current Price

<+— Firing Pin
Firing Line

lllustration B is a continuation of the situation depicted in lllustration A, only some time has
gone by. Notice that the signal bar has now crossed the red firing line and is extending beyond

it. When that happens, entry will be triggered as long as the three criteria for a signal bar are
met:

1) The signal bar’s range from high to low must be at least one ATR long
2) The body of the bar must be greater than or equal to 50% of the range
3) At least 30% of the body must extend beyond the Firing Line
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A Firing Pins Trade from Entry to Exit

We’ll now go through a short trade from entry to exit. One thing to consider in setting up for a
trade is that you will occasionally have to relocate your Firing Line. Since we’re looking at
shorting the market, we’ll have to move the line as new Firing Pins are generated. See
[llustration A below for an example. The arrows represent possible changes.

A

!lﬁll |!I.nt"
Il

A

To change a Firing Line’s position, simply place your cursor over it, click, hold, and drag it to
where you want it. In looking at lllustration B, suppose that your red Firing Line was originally
set where the solid red line is. Seven hours later, you have an opportunity to check your setup
and find that price has risen and three new pin bars have been generated.

You move your Firing line up to the red box on the most recent Firing Pin. Position the line just
below the price on the current bar, keeping the open and the current price between the red
and green lines as in Illustration C.

B C

l|¢||-ﬂ"* llﬁ'ltgll’———j

But don’t worry if you don’t get to each and every bar. You may occasionally miss a trade, but
there will always be another. Suppose that you set up your Firing Line at the arrow in
Illustration D and then went out for the day. Eight hours later (purple oval), you return and
find that your setup held while you were gone. This is a scenario we often encounter.

D
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Another instance in which you will need to reposition (move) your Firing Lines is if price is no
longer between the Firing Lines and there is no resulting trade. When that occurs, you will get
the alert below.

This is particularly true when a signal bar is forming (lllustration A below). Price is now outside
the Firing lines, so the EA will generate the alert. In that case, it is better to click OK on the
Alert box but take no action until the end of the bar.

A & Alert K E
<“—Firi ng Pin L:\/ Double check & move Firina Lines for AUDUSD =
. . I
<+——Possible Signal Bar _
o H L2 0357:59 Warning: OPEN BUY NOW is ON =
FI rl n g LI n e 2 n3:57:59 Doublecheck & Reenter 5/R values! j
O 23:35:41 Mum, Lots calculated using money management r...
O 231440 Murn. Lots calculated using money management ...
M om0 Blime Lbke s ol ko mimm e s s s ek LI

If price moves back and closes between the Firing Lines and the new bar opens between the
Firing Lines as depicted in Illustration B below, a new alert will not be generated.

B

<«— Firing Pin

«— Ex-Signal Bar

I Firing Line

However, if price closes outside of the Firing Lines, but not far enough to meet the entry
parameters, you will get the alert. When that happens, click OK on the Alert box, and then
reposition your Firing Line(s).

C
<«— Firing Pin
<«—  Ex-Signal Bar

Firing Line
|
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So now you find yourself at the current bar (blue circle in lllustration A below) and you have
set your red Firing Line at the red box of the most recent Firing Pin (arrow in Illustration A
below). You have remembered to keep the current price between the red and green Firing
Lines.

A

i E

You go to bed and an hour later the Trade Management EA opens a short position (lllustration
B).

B

—_—— e e — o — - Stop Loss
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During the pre-trade phase, you had set your Trail Switch to 0, meaning the stop loss will
remain in its initial position until the first profit protection level is reached. That level is found
in the upper left corner of the chart, as shown in lllustration C below. Once the profit
protection level is reached, the stop loss moves to break even plus two pips. This all happened
about the time you were waking up.

C

AUDUSD,HL 057346 097347 0.97274 0,9727¢ |

Wersion FiFitingPin w1.0
Profit Protection @ 0,9733 | Spread 4.7
e smomn v iy (ot
SHORT, ticket nurn, 1 i
ﬁllj— ——————— P - = - Frez-  Stop Loss at
\ I' break even +

two pips

While you’re at work, the market continues downward and the second profit protection level
is hit. You are close to hitting your profit target and are currently sitting on protected profit of
135 pips (lllustration D).

Stop Loss moves to
second profit protection

_______________________ _Profit Target
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In lllustration E, by the time you get home from work, the Trade Management EA has exited
the trade at your trailing stop loss for a gain of 136.2 pips.

Ii . Stopped Out
'“ . for a Gain of

!'[ﬁ 136.2 Pips

That’s all there is to trading with the FxFiringPin EA. To recap, if the stochastic is above 50, you
look only for long trades; if it is below 50 you look for short trades.

In either case, you position the appropriate Firing Line within the green or red box on the

Firing Pin. You occasionally reposition the Firing Line in response to alerts or when a new Firing
Pin is generated and let the EA do the work of monitoring the trade.

Copyright © 2011 and beyond, Group Three, LLC. www.fxfiringpin.com All Rights Reserved.

46



Special Note: What to do when you get the Double check & move Firing Lines
alert?

There are two situations that this alert is generated:
1) when a setup bar is forming (lllustration A below), and

2) when price has moved and remains beyond either of the Firing Lines (lllustration B below).

Situation 1): In lllustration A, the current bar (Potential Setup Bar — which directly follows a
firing pin bar) is forming and price has moved outside the red Firing line, so the EA will
generate the alert.

In this situation, click “OK” on the alert box and DO NOT MOVE YOUR LINES yet. At this point,
the current Potential Setup bar is still forming and may signal an entry on the following bar if
entry requiremenets are met (see FAQ #3 for entry requirements).

Firing Line - e
< Firi ng Pin Q Double check & move Firina Lines for AUDUSD =
<«—  Potential Setup Bar =
1ri 1 £ 035759 Warning: OPEN BUY NOW is ON =
FI r ng LI ne £\ 03:57:59 Doublecheck & Reenter 5/R values! j
O 23:35:41 Mum, Lots calculated using money management r...
Cu rre nt P rice L\ 231840 Mum, Lots calculated using money management r... _I

If you happen upon the alert while the setup bar is still forming, DO NOT MOVE YOUR LINES
until the open of the next bar. This is because the setup bar determines whether or not a
trade will be entered.

Therefore, if you move the firing line before the potential setup bar has closed—that is, while
it is still forming—you may miss a trade opportunity. That is why, in this case, you must wait
until the next bar opens.

Essentially, this is an early warning alert that you may want to reset your firing lines as soon as

the potential signal bar has closed. But until then, just click OK on the Alert box, but keep your
lines where they are.
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Situation 2): In lllustation B, several bars, including the current one, are beyond the red firing
line. In this case, the “Double-check” alert will pop up periodically until you move your firing
lines to the appropriate positions so that price is between the red and green Firing Lines.

In this case, click OK on the Alert box and move your lines.

B

Firing Line e =]

)

Q Double check & move Firina Lines for AUDUSD

Firing Line

£ 03:57:59  Warning: OPEN BUY NOW is ON
L\ o3:57:59 Doublecheck & Reenter 5/R values!

C urre nt P r | ce O 23:35:41 Mum, Lots calculated using money management r...
L0 23:18:40 Mum, Lots calculated using money management r,..
M om0 Blime Lbke s ol ko mimm e s s s ek

Current Bar

E BBy
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You are now almost ready to get started with your trading. But before you go on, you need
to carefully absorb and consider the final module, which discusses money management and

position sizing. It is the most important part of the system, so please read it because it is
what will keep you in the game.

Your Trial Download and Video Training Page may be accessed at any time during your trial
by going here: http://fxfiringpin.com/?uo-offer=trial
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Module 5. Position sizing and money management

You don’t need to concern yourself with the math in this module as the AutoMoneyManage
feature within FxFiringPin Trade Manager EA automatically calculates your position size
based on your stop loss, your account balance, and the pip value according the percentage
of risk you specify.

We recommend trading at a max of 1% per trade and 4% total on all currency pairs you're
trading.

“Know when to hold ‘em, know when to fold ‘em...”

As the lyrics in the old Kenny Rogers song suggest, knowing exactly when to get out of the
market is just as important, if not more important, than deciding where to enter. In other
words, you need a way to know ahead of time:

1) what your ultimate risk will be,
2) what your initial stop loss will be, and
3) when to take profit.

These points are at the heart of capital preservation and risk control—or in other words,
sound money management practices. This manual provides recommendations on initial stop
loss values and in calculating your profit targets, so you already know in advance what those
values are. As for knowing what your ultimate risk will be, that topic will be addressed as we
proceed. And by the end of this module you will see how FX Firing Pin automatically “knows
when to hold ‘em, know when to fold ‘em...”

Does Size Matter?

This question has been around since long before David & Goliath and it conjures up a host of
possible responses. For traders, this is a pivotal question. The answer is, “Yes, size DOES
matter.” And you’ll discover why as we progress through this module.

In the meantime, to illustrate the point, imagine watching a video that describes entry into a
trade, where to place the stop loss, and where to exit. The narrator might say, “So, since we’re
going short in this trade, we’ll place our stop loss just above the high of the previous bar. Let’s
see...it looks like it’s about 50 pips. Also, we want to make a profit of at least two times our
stop loss value, so we’ll set our first profit target at 100 pips.”

But what’s missing in the narrative? We’'ll answer that in a minute, but for now, think about
it...
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Far too many traders equate risk with the SIZE of the stop loss. For example, if you are trading
in standard lots of EURUSD, then every pip is worth $10. So, when the narrator says, “...it looks
like it’s about 50 pips,” the first thing that hits you is, that’s a $500 stop loss! If you have a
$5,000 account, that represents a hefty risk of 10% of your capital and it’s even more if you
plan on trading 2 lots.

That kind of risk might be too rich for your blood, so you decide that maybe trading mini lots
would be better. That way, at least, with a 50-pip stop loss you would only be risking S50 per
mini lot, or 1% of your capital for each lot traded.

However, what if the probability for a handsome profit is higher if your stop loss is 100 pips? If
you go for it, you’re now risking $100 per lot.

This is the dilemma inexperienced traders face quite often as they try to figure out how to stay
in the game without losing everything. They have no way of knowing what their ultimate risk
will be.

Two Key Elements

There are two key elements that will greatly influence your ability to profit with ANY system.
In fact, they are the most important factors in the life of every trade. They answer the
question, “Does size matter?”

These two key elements are:
1. the SIZE of your trading account, and
2. how you decide your position SIZE

These two components are interrelated and inseparable. Without integrating your initial

account size with a sound position sizing strategy, your trading results will be less than stellar.
Fortunately, the FX Firing Pin system does just that — all automatically and behind the scenes.
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How Do | Know What My Ultimate Risk Will Be?

Your ultimate risk is really determined by your position size—that is, by the number of lots you
are trading. That is what was missing in the video’s narrative. You almost never hear anything
about position size, yet it lies at the very core of your ability to survive and flourish as a trader.

As pointed out earlier, many traders equate risk only with the distance between the stop loss
and the entry point, or in other words, with the number of pips in the stop loss.

For example, if they are trading a mini account and want to risk $50 on a particular trade, they
might set their stop loss 50 pips from entry. However, they may then enter the trade with a 2-
mini lot position size. They don’t consider that trading two mini lots means each pip gained or
lost will have an approximate value of $2.00. So if they are stopped out, they will actually lose
$100, or twice as much as they had planned.

The “Magic” Formula

This formula was held secret and sacred for many years by a group of very successful traders.
Van Tharp published it, and recommended it as a highly effective approach to determining
ultimate risk. It is the Percent of Balance model.

Let’s assume that you have a mini-account with a $2,500 closed trade balance, and you want
to risk no more than 1% on your next trade. The formula for determining your position size
from a percentage of your account balance is:

Position Size = (AcctBal * Pct) / SL / PipVal
AcctBal = your closed-trade account balance
Pct = the desired percentage of your account you are willing to risk

SL = your stop loss in pips (the difference between your entry and your stop loss)
PipVal = the value of a mini pip (one-tenth the value of a standard pip)

You can get this value by using a pip value calculator. These are hundreds available free online.
The link below will take you to one of them:

http://www.goforex.net/pip-calculator.htm

Calculating Your Ultimate Risk

Let’s say that you have set up your FxFiringPin EA for a trade in EURUSD, so you have already
set your stop loss value from our recommendations. Any pair with USD as the quote currency
(the second currency in the pair) has a standard pip value of $10.00. If you didn’t know this,
you could get it quickly with a pip value calculator. Since you are trading a mini account, the
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value of a mini pip would be $1.00. With these two values, FX Firing Pin calculates your
position size.

(2,500 *.01)/47/1 = 25/47 = 0.53 lots

If you are an experienced trader and you decide to risk a more aggressive 2.5% of your
account balance, your ultimate risk would be calculated as follows:

(2,500 *.025)/47/1 = 62.5/47 = 1.33 lots

Again, since you’re trading mini lots, and since one pip for a full mini lot is worth $1.00, your
position is equal to $1.33 per pip. This means that your ultimate risk is your position size
multiplied by your stop loss pips times $1.00 (the value of a full mini pip), or 1.33 * 47 * $1.00,
which equals $62.51.

So now you know that if your stop loss is hit, you will be losing $62.51, your ultimate risk.

With the magic formula, you now know what your ultimate risk will be, what your initial stop
loss will be, and when to take profit.

Again, knowing your ultimate risk, and knowing that you are the one who controls it, leads to
peace of mind.

Since you have the advantage of the FX Firing Pin system, you don’t have to go through all of
the calculations. The system does it for you automatically. All you do is decide on the
percent of your balance you are comfortable risking on a trade. We recommend 1% max per
trade and 4% combined max on all charts.

The AutoMoneyManage feature automatically calculates your position size based on your
stop loss, your account balance, and the pip value.

Powerful Model

The Percent of Balance money management and position sizing model is extremely powerful
because it is flexible. For example, going back to a question in an earlier scenario, “But what if
the probability for a handsome profit is higher if your stop loss is 100 pips [rather than 50
pips]? If you go for it, you're now risking $100 per lot.”

With AutoMoneyManage set to true, you can actually set your stop loss to 100 pips without
changing in any way your ultimate risk. Here’s why:
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Assuming a EURUSD trade with a $2,500 mini account and a 1% risk factor, your ultimate risk
will be $25. In terms of a 50-pip stop loss, your position size would be 0.5 lots. Your 100-pip
stop loss at dollar risk of 1% of your account balance would be 0.25 lots.

So you can still take the trade at 100 pips because your dollar risk doesn’t change.

Another important aspect of the Percent of Balance model is that as your account grows in
SIZE, your position SIZE increases, which influences the SIZE of your profits. Best of all, you
always have peace of mind in knowing what your ultimate risk on any trade really is.

NOTE: We recommend that you risk no more than 1% of your account balance on any one
trade, and no more than 4% in the aggregate for all the pairs you are trading.

For example, if you are trading five currency pairs, then we recommend setting your
PercentofBalanceRisk parameter to 0.8 for each pair.

Also, when you begin trading live, with real money, start out risking 0.25% for any one pair,
and 1% in the aggregate for all trades. This is a good way to break into live trading because
you can learn to control your emotions, follow your plan, and avoid the temptation to tweak
the system while still being able to sleep at night.

This concludes the module on money management. NOW, it’s time to activate your
FxFiringPin and begin trading. As you make sure to watch the training videos, follow along
with the 14 Day Action Plan steps and practice, you will quickly see the value of what you
now have in your possession.

Your Trial Download and Video Training Page may be accessed at any time during your trial
by going here: http://fxfiringpin.com/?uo-offer=trial

The following pages contain Results, Stop Loss and Profit Target Tables as a guide to
selecting currency pairs and setting up your trading parameters.
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Live, Real Money Trading Results

7050

68250

5450

4850

3850

3050

2250

1450

650

Results By Pair
Pip Performance

December 09, 2010 through May 13, 2011

Cumulative Pips Dec 9, 2010 thru May 13, 2011
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1 68 135 202 262 336 402 470 537 604 671 738 3805 BV2 939 1006 1073 1140

Pair Trades Wins Win% Pips
EURJPY 164 84 51.22% 2273.6
AUDUSD 139 78 56.12% 1296.5
EURCAD 56 3 55.36% 583.6
EURUSD 209 98 46.89% 506.3
EURGBP 113 59 52.21% 412.7
GBPUSD 155 72 46.45% 322.8
AUDJPY 73 34 46.58% 292.9
EURCHF 42 20 47.62% 268.9
USDJPY 140 69 49.29% 2344
USDCHF 76 45 59.21% 192.0
TOTALS 1167 590 50.56% 6383.7

Your Trial Download and Video Training Page may be accessed at any time during your trial
by going here: http://fxfiringpin.com/?uo-offer=trial
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Stop Loss and Profit Target Tables

The tables below are arranged by time frame (Daily, 4-Hour, 1-Hour, and 15-Min) and by pair.
The trading hours represent periods of increased price action, and stop loss and profit target
values are based on studies that indicate the low probability that the stop loss pips will be hit
within the first ten bars of a trade, and the higher probability that a profit equal to or greater
than the pips risked in your stop loss will be hit.

Daily | Trading Hours | Through Stop | Profit Reward/ 4-Hour | Trading Hours | Through Stop | Profit Reward/
Pair From (GMT) (GMT) Loss | Target Risk Pair From (GMT) (GMT) Loss | Target Risk
AUDJPY 0:00:00 23:59:59 150 300 2tol AUDJPY 0:00:00 23:59:59 150 300 2tol
AUDUSD 0:00:00 23:59:59 125 250 2tol AUDUSD 0:00:00 7:59:59 80 240 3tol
EURCAD 0:00:00 23:59:59 200 400 2to1l EURCAD 20:00:00 15:59:59 125 250 2to1l
EURCHF 0:00:00 23:59:59 125 250 2to 1 EURCHF 8:00:00 15:59:59 125 250 2tol
EURGBP 0:00:00 23:59:59 80 240 3tol EURGBP 8:00:00 19:59:59 60 120 2tol
EURJPY 0:00:00 23:59:59 100 200 2tol EURJPY 4:00:00 19:59:59 150 300 2tol
EURUSD 0:00:00 23:59:59 150 300 2to1l EURUSD 4:00:00 19:59:59 100 250 25to1
GBPUSD 0:00:00 23:59:59 150 300 2tol GBPUSD 4:00:00 19:59:59 100 250 25t01
USDCAD 0:00:00 23:59:59 200 400 2tol USDCAD 8:00:00 19:59:59 100 200 2tol
USDCHF 0:00:00 23:59:59 150 300 2tol USDCHF 4:00:00 19:59:59 80 240 3tol
USDJPY 0:00:00 23:59:59 200 400 2to 1 USDJPY 0:00:00 23:59:59 100 250 25t0 1
1-Hour | Trading Hours | Through Stop | Profit Reward/ 15-Min | Trading Hours | Through Stop | Profit Reward/
Pair From (GMT) (GMT) Loss | Target Risk Pair From (GMT) (GMT) Loss | Target Risk
AUDJPY 0:00:00 23:59:59 40 120 3tol AUDJPY 0:00:00 23:59:59 30 90 3tol
AUDUSD 11:00:00 7:59:59 60 180 3tol AUDUSD 11:00:00 7:59:59 30 90 3tol
EURCAD 22:00:00 16:59:59 60 180 3tol EURCAD 22:00:00 16:59:59 35 105 3tol
EURCHF 7:00:00 13:59:59 40 120 3to1l EURCHF 7:00:00 13:59:59 25 75 3tol
EURGBP 7:00:00 17:59:59 40 120 3tol EURGBP 7:00:00 17:59:59 20 60 3tol
EURJPY 6:00:00 21:59:59 50 150 3tol EURJPY 6:00:00 21:59:59 35 105 3tol
EURUSD 4:00:00 19:59:59 60 180 3tol EURUSD 4:00:00 19:59:59 40 120 3tol
GBPUSD 5:00:00 19:59:59 45 135 3to1l GBPUSD 5:00:00 19:59:59 30 90 3tol
USDCAD 7:00:00 20:59:59 45 135 3tol USDCAD 7:00:00 20:59:59 35 105 3tol
USDCHF 5:00:00 18:59:59 45 135 3tol USDCHF 5:00:00 18:59:59 30 90 3tol
USDJPY 0:00:00 23:59:59 40 120 3tol USDJPY 0:00:00 23:59:59 25 100 4to 1l

SPECIAL NOTICE ON SUNDAY TRADING

The FxFiringPin is hardwired NOT to trade on Sundays. In the United States, most brokers
bring their dealing desks online around 17:00 Eastern Time Sunday evening. That translates
into 22:00 GMT, or about two hours before Monday morning (00:00 GMT). Those two hours
represent the first hours of the trading week. They are usually chaotic because of low volume,
low liquidity, and low participation.

After about 01:00 GMT, as the Tokyo market begins to warm up, liquidity, volume, and
participation rise, making for a better trading environment. Therefore, if you live on the East
Coast of the U.S. and want to trade on Sunday, wait until at least 8 PM. That way, it’s still
Sunday for you, but Monday for the EA. But if you absolutely MUST trade during those
opening two hours of GMT Sunday, you will need to enter the trade manually as outlined in
Module 2.
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RISK WARNING

TRADING FOREIGN CURRENCIES IS A CHALLENGING AND POTENTIALLY PROFITABLE OPPORTUNITY FOR
EDUCATED AND EXPERIENCED INVESTORS. HOWEVER, BEFORE DECIDING TO PARTICIPATE IN THE FOREX
MARKET, YOU SHOULD CAREFULLY CONSIDER YOUR INVESTMENT OBJECTIVES, LEVEL OF EXPERIENCE AND
RISK APPETITE. MOST IMPORTANTLY, DO NOT INVEST MONEY YOU CANNOT AFFORD TO LOSE.

THERE IS CONSIDERABLE EXPOSURE TO RISK IN ANY FOREIGN EXCHANGE TRANSACTION. ANY TRANSACTION
INVOLVING CURRENCIES INVOLVES RISKS INCLUDING, BUT NOT LIMITED TO, THE POTENTIAL FOR CHANGING
POLITICAL AND/OR ECONOMIC CONDITIONS THAT MAY SUBSTANTIALLY AFFECT THE PRICE OR LIQUIDITY OF A
CURRENCY.

FOR EXAMPLE, TRADING THE VOLATILITY CREATED DURING THE RELEASE OF HIGH-AND MEDIUM-IMPACT
ECONOMIC REPORTS PRESENTS EXCEPTIONAL OPPORTUNITIES FOR PROFITS. LIKEWISE, TRADING IN TIMES
OF HIGH VOLATILITY ALSO INCREASES YOUR POTENTIAL RISK. TO ILLUSTRATE, THERE MAY BE TIMES WHEN
YOU WILL EXPERIENCE SLIPPAGE IN THE FORM OF A GAP BETWEEN THE PREVIOUS BID AND THE CURRENT
BID. THIS IS ESPECIALLY TRUE WHEN THE MARKET IS MOVING FAST DUE TO HIGH VOLATILITY. THUS, YOUR
ORDER MAY BE FILLED AT AN AMOUNT FAR PAST YOUR REQUESTED ORDER RATE. IN AN EXTREMELY FAST-
MOVING MARKET, YOU MAY ALSO EXPERIENCE A DELAY OF 10 TO 15 SECONDS BEFORE YOUR ORDER IS
FILLED. IT IS POSSIBLE THAT YOU COULD LOSE MOST OR ALL OF THE FUNDS IN YOUR TRADING ACCOUNT.
THEREFORE, DO NOT TRADE WITH MONEY YOU CANNOT AFFORD TO LOSE.

MOREOVER, THE LEVERAGED NATURE OF FX TRADING MEANS THAT ANY MARKET MOVEMENT WILL HAVE AN
EQUALLY PROPORTIONAL EFFECT ON YOUR DEPOSITED FUNDS. THIS MAY WORK AGAINST YOU AS WELL AS
FOR YOU. THE POSSIBILITY EXISTS THAT YOU COULD SUSTAIN A TOTAL LOSS OF INITIAL MARGIN FUNDS AND
BE REQUIRED TO DEPOSIT ADDITIONAL FUNDS TO MAINTAIN YOUR POSITION. IF YOU FAIL TO MEET ANY
MARGIN CALL WITHIN THE TIME PRESCRIBED, YOUR POSITION WILL BE LIQUIDATED AND YOU WILL BE
RESPONSIBLE FOR ANY RESULTING LOSSES. INVESTORS MAY LOWER THEIR EXPOSURE TO RISK BY EMPLOYING
RISK-REDUCING STRATEGIES SUCH AS 'STOP-LOSS' OR 'LIMIT' ORDERS.

AUTOTRADER DISCLAIMER

WHILE EVERY EFFORT HAS BEEN MADE TO ASSURE THAT THE FXFIRINGPIN EXPERT ADVISOR WILL PERFORM
AS INTENDED, THE USER ASSUMES ALL RISK FOR ITS USE. BY DOWNLOADING THIS USER’S GUIDE AND/OR THE
FXFIRINGPIN SOFTWARE, YOU ACKNOWLEDGE THAT IT IS A PROGRAM AND THAT IT EXECUTES TRADING
ORDERS ACCORDING TO SIGNALS THAT ARE GENERATED FROM THE DATA PROVIDED VIA YOUR BROKER'’S
PLATFORM. ACTUAL CONDITIONS WHILE TRADING A “LIVE” ACCOUNT WITH REAL MONEY CAN BE VERY
DIFFERENT FROM THOSE EXPERIENCED IN A DEMO ACCOUNT. FOR EXAMPLE, IN A LIVE ACCOUNT, THERE MAY
BE TIMES WHEN YOU WILL EXPERIENCE SLIPPAGE IN THE FORM OF A GAP BETWEEN THE PREVIOUS BID AND
THE CURRENT BID THAT MAY NOT BE ACCURATELY REFLECTED IN A DEMO ACCOUNT OR IN HYPOTHETICAL
RESULTS. THIS IS ESPECIALLY TRUE WHEN THE MARKET IS MOVING FAST DUE TO HIGH VOLATILITY. THUS,
YOUR ORDER MAY BE FILLED AT AN AMOUNT FAR PAST YOUR REQUESTED ORDER RATE. IN AN EXTREMELY
FAST-MOVING MARKET, YOU MAY ALSO EXPERIENCE A DELAY OF 10 TO 15 SECONDS BEFORE YOUR ORDER IS
FILLED. FURTHERMORE, POWER OUTAGES, LOSS OF DATA FEED, OR UNCONTROLLED INTERNET CONDITIONS
COULD CAUSE TERMINATION OF EXPERT ADVISOR FUNCTIONS. BY DOWNLOADING THE SOFTWARE, YOU
AGREE THAT GROUP THREE IS NOT RESPONSIBLE FOR ANY CONSEQUENCES, FINANCIAL OR OTHERWISE, THAT
MAY RESULT FROM YOUR USE OF THE FXFIRINGPIN SOFTWARE. IT IS STRONGLY RECOMMENDED THAT YOU
SUPERVISE THE EXPERT ADVISOR ON A REGULAR BASIS.
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